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Answer any Five. All questions carry equal marks.
1. a. What is the general concept of control? 


b. Define Management Control. Bring out the features of management control.

2. a. What are the steps in establishing Responsibility Centres?


b. What are the characteristics of Responsibility  Centres?
3.   
a. What are the advantages of Plant & Equipment Budget?  
            b. What are the specific limitations of variance analysis?

4.  
Critically examine the merits of evaluating the performance of individual managers, strictly on 
the basis of actual performance and costs against budget.   

5. Elaborate the differences in management control in respect of non-profit organizations as against 
business organizations.

6. Define project. What are the various stages of project management life cycle?

7. a. How does expense centre differ from responsibility centre?   


b. What is cost based transfer price?
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